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Paper Money 

Fiscal & Fantasy Notes

Cash Coupons 

502 Share Certificate of Mohini Mills Ltd. of Nadia, 28 
Shares of 25 Rupees each, issued to Babu Beni Madhav 

thDey, 30  September 1919. Fine+.

496 1000 Good Wishes Note of the Bank of Independent, Estimate: ̀  500-800
with the portrait of Subhas Chandra Bose in the left 
panel, map of Undivided India in the right, the Promise 

th503 Share Certificate of the Imperial Bank of India, dated 17  text reads: I Promise to Pay the Bearer the Sum of One 
February 1922, issued at Calcutta to Jewajee Shapoorjee Thousand Good Wishes, Printed Serial number F-AT-
Dhusjeebhoy of the 70 Shares of Rs. 500 each. The share 34000. Unifaced. Fine+, Scarce. 
was later on 30 Septemeber 1932 was transferred to the 

Estimate: ̀  2,000-3,000
Bank of India Ltd. Very Fine. 

Estimate: ̀  500-800
497 100 Rupees Stock Note, 1891, India Stock Note, 

Allahabad Circle, with the text reading 4 Rupees Interest 
st 504 Share Certificate of Vadodara (Baroda) Spinning and payable (annually) on 1  February 1891 written in 

thWeaving Co. Ltd., issued on 30  April 1951 to Maneklal English, Persian, Bangla, Hindi and Maithili. Serial 
Harilal Swadia of Ahmedabad with 1 Redemable Number D3-007194. Punched a hole in the lower-centre 
Cumulative Preference Share at the rate of 4 ½ % for cancelling the note from circulation. Issued on the 
interest. The 2 revenue stamps fixed on the certificate basis of Unifaced notes of British India. Very Fine for the 
reads BOMBAY PROVINCE. Very Fine. type, Scarce. 

Estimate: ̀  1,000-2,000 Estimate: ̀  500-800

498 Dewas Junior Branch State, Charity Fund Booklet of 7 505 Share Certificate of Shri Sayaji Jubilee Cotton and Jute 
ndCoupons of 1 Rupee each, the booklet was issued by Mills Co. Ltd, of Siddhpur, dated 2  August 1927, and 

Shree Bhagwati Charity Fund, in the revered Memory of issued to Sha. Girdharlal Naranchand with 1 Share of Rs. 
His Late Majesty King George V, closing on 12-8-1937 100. The certificate was later transferred to 5 new owners 

stand Drawing n 22-8-1937, with the 1  Prize of Rs. 75,000 whose name are written by hand on back side. The 
ndand 2  Prize of Rs. 30,000. The Patrons of the Charity Certificate has portrait of the Maharaja Sayaji Rao III 

Fund included among others, the Maharaja of Dewas Gaikwad of Baroda State. Very Fine. 
J.B., Seth Ghanshyam Das Birla. The tickets were signed Estimate: ̀  500-800
by K.G. Chaudhary, the Hon Secretary of the Fund, 
Dewas Junior State. Complete set of 7 coupons. Rare. 

Estimate: ̀  2,000-4,000

506 Bikaner State, Set of all 8 Cash Coupons, 1 Pice (2), 1 
th Anna (2), 2 Annas (2) and 4 Annas (2), numerous 499 Share Certificate of the Bank of Bengal, dated 30  

varieties with either with the Arms of the State in centre, January 1899 and issued to I.J. Leslie Executor to the 
or the value in centre, rubber-stamped and signed on rev. Estate of Mrs. Eliza Lish (widow) with 1 Share of Rs. 
Very Fine to Almost UNC, Rare as full set of 8500. The reverse of the Ceritificate includes names of a 

Estimate: ̀  4,000-5,000number of new owners who purchased and transferred 
them with the fiscal stamps of Victoria and Edward VII. 
Very Fine. 

507 Bundi State, Complete set of 2 Cash Coupons of 3 Pice / 1 
Estimate: ̀  500-800 Paisa, and 1 Anna. Both have the portrait of the Maharaja 

in the centre and value at top and at bottom with English 
nd over-print CASH COUPON / BUNDI STATE, serial 500 Share Certificate of the Bank of Bengal, dated 2  

number on rev (Jhun# 8.1 & 8.2). Almost UNC, Rare. 2 November 1903 and issued to Fatima Beby & Nawab 
coupons.Zahada Nasrulla Khan with 5 Shares of Rs. 500 each. The 

reverse of the Ceritificate includes names of a number of Estimate: ̀  2,000-3,000
new owners who purchased and transferred them with 
the fiscal stamps of Victoria and Edward VII. Very Fine. 

508 Dinajpur State Fantasies, 2 Annas. The 2 Annas coupon 
Estimate: ̀  500-800

has a coin impression of the British India 1939 coin, with 
the reverse denomination side; above the coin 
impression have the name of the State and value in 501 Share Certificate of the Empress Spinning and Weaving 

th Bangla and in English around the central coin Co. Ltd, Bombay, dated 11  October 1879, and issued to 
impressions. Coat of Arms of the State and Aum at top Shaikh Adam with 1 Share of Rs. 500. The Share was 
and serial number at bottom on rev. Jhunjhunwalla refers further transferred to a number of new owners whose 
these as fantasies (page 376). Almost UNC, Scarce. names are written on reverse. About Very Fine. 

Estimate: ̀  1,500-2,000Estimate: ̀  500-800
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509 Indergarh State, Complete Set of 2 Cash Coupons, 1 516 Set of 8 Coupons of Imperial Stamp Co. Ltd, Allahabad, 
Anna and 2 Annas, with the impressions of British 1 entitled Bargain Coupon, from No. 9 to 16. The central 
Anna and 2 Annas coins of George V and VI, dated 1933 text reads: Return this coupon with 3 Annas in Unsued 
and 1939 in the centre, name of the State at top and value stamps, and you will receive xx different xxxx stamps. 
at bottom in Nagari (Jhun# 15.1, 15.2). Unifaced. UNC, The coupons give different choices of stamps of various 
Scarce. 2 coupons. countries to receive in exchange of certain unused 

stamps. All are perforated to detach from. UNC, Scarce. Estimate: ̀  1,000-2,000
A sheet of 8 coupons. 

Estimate: ̀  3,000-4,000
510 Junagadh State, Set of 3 Cash Coupons of 1 Anna (Blue 

impression); 1 Paisa (Green impression); and 2 Paise 
(Red impression). Legend in Gujarati with oval arms of nd517 10 Rupees, 2  Issue, Signed by Zahid Hussain, Prefix IP 
the State indicating Girnar, lion and maritime trade, and with fancy serial number 026260 (Jhun# 9.5). Very 
signed by rubber stamp on the central face, serial Fine+, Scarce.
numbers and Urdu legend on back (Jhun# 19A.3, 19A.1 

Estimate: ̀  2,500-3,000and 19A.2). Almost Mint State with nearly complete 
corners, Scarce as a set of 3.

Estimate: ̀  1,000-1,200 518 5 Rupees, 5 Rupees, Signed by Ghulam Muhammad, 
1941-45 issue, Plain Inset, Serial numbers in Red, Prefix 
PH (Jhun# 6.3). very Fine. Rare.511 Junagadh State Private Issue, Printed coupon of Karachi 

Hair Cutting Saloon located at Maliwada Road, Estimate: ̀  3,500-4,500
Junagadh. It was signed by the proprieotor Manji 
Pramanand. The coupon has printed rates of hair art as: 
Hair & Beard (1½), Only Hair (1), Only Beard (½) and 519 20 Rupees Pack, Signed by R N Malhotra, Wheel type on 
Oil ( ¼). The coupon has three parts separated by rev, Inset B, Prefix 59S-000101 to 000200. In original 
perforations. Extremely Fine+, Scarce. pin with plastic band around the bundle. First and last 

notes have some red dots otherwise UNC. Scarce. Estimate: ̀  600-1,000
Estimate: ̀  3,500-4,000

512 Nawalgarh State, Complete Set of 5 Cash Coupons of 1 
Paisa, 1 Anna, 2 Annas, 4 Annas and 8 Annas; name of 520 10 Rupees Pack, Signed by R N Malhotra, Black 
the State and value in Nagari on obv, rubber-stamp coloured Ship type, Inset F, Prefix P90-000401 to 
impression on rev (Jhun# 27.1 to 27.5). Almost UNC, 000500. In original pin and small rust around the pin 
Rare as a set of 5 otherwise UNC. Scarce. 

Estimate: ̀  3,500-5,000 Estimate: ̀  4,000-5,000

513 Sailana State, Cash Coupon of 1 Anna, portrait of the 
521 10 Rupees Pack Fancy, Signed by I.G. Patel, Peacock 

ruler in the centre, facing front and name of the State and 
type, Inset A, Serial Numbers 60E-687701 to 687800. 

value around in English and in Nagari on obv, value and 
The Pack has double 786 notes as the set of 786 is 

serial number on rev (Jhun# 32.1). Extremely Fine+, 
reverse as read from right to left, in the form of first 3 

Scarce.
digits of the Pack, namely 687. The second 786 note in 

thEstimate: ̀  800-1,200 the usual order appears as the 86  note of the Pack with 
the serial number 687786. Light rubber band marks, else 
UNC. Rare. 

514 Sayla State, Set of 2 Cash Coupons of 1 Paisa each, Arms 
Estimate: ̀  4,000-4,500of the State on the left field, Gujarati name and value in 

the centre and English Serial number in the right field, 
the three Series of D & E; unifaced (Jhun# 33.1a, 33.1b). 

522 10 Rupees Pack Fancy, Signed by C. Rangarajan, Almost UNC, Scarce. 2 coupons.
Shalimar Garden type, Inset D, Serial numbers 84H-

Estimate: ̀  500-700 786601 to 786700. All the 100 notes in the pack are with 
786 sacred number in the form of first three digits. 

thInterestingly, the 87  note in the pack is also a Double 515 Vitthalgadh, Set of 2 Cash Coupons of 2 Annas and 1 
786 Note as the first 3 digits are 786and the last three Anna, portrait of the ruler to right in the upper half with 
digits are 687, i.e., reverse order like the Arabic Gujarati legend above, Shrimant Sarkar Vitthalgadh, and 
numerals. Hence a Rare Pack with all 786 and a single Vitthalgadh at bottom of the bust, decorations around on 
note among them with 786687. Slight rust over the pin obverse. Serial numbers printed in black on reverse. 
else UNC, Rare. Extremely Fine+, Scarce. 2 coupons

Estimate: ̀  3,000-3,500Estimate: ̀  1,000-2,000

Hyderabad State

Republic of India
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523 10 Rupees, 2 Packs of 100 Notes each, Signed by C. 531 2 Rupees Pack of 786: Aryabhatta Satellite Series, 
Rangarajan, Shalimar Garden type, Inset D, Prefix 41W- Signed by R N Malhotra, Inset A, Prefix 88C-786901 to 
000001 to 000100 and 41W-999901 to 1000000. These 787000. The first 99 notes in the pack have the 

st auspicious digits of the Islamic faith, 786. 786 is an are the 1  and the Last Bundles (packs) in a given Prefix 
Arabic Chronogram of the Ayat, Bimillah ur Rahman ur with the first note having Serial number 1 and the last 
Rahim. UNC with original pin, Scarce. note with the 7 Digits number 1000000. UNC, Very Rare. 

2 packs Estimate: ̀  3,000-3,500
Estimate: ̀  35,000-40,000

532 2 Rupees Pack Fancy number, Signed by R. N. Malhotra, 
Aryabhatta Satellite type, Inset B, Serial numbers 93C-
100001 to 100100. The last note has a fancy number. 

524 5 Rupees Pack, Signed by S. Jagannathan, Tractor type, UNC, Scarce. 
Without Inset, Prefix 44E-986901 to 987000. With 

Estimate: ̀  2,000-2,500original pin, UNC, Scarce. 

Estimate: ̀  2,000-2,500

533 2 Rupees Pack Fancy Number, Signed by R.N. Malhotra, 
Tiger type, Inset B, Serial Numbers 83A-999901 to 

525 5 Rupees Pack, Signed by K.R. Puri, Tractor type, 1000000. The last two notes are important as they are 
Without Inset, Prefix 41L-997501 to 997600. With 999999 and 1000000. The Pack is the last of the series 
original pin, first and last notes are slightly discolored, wherein the second last note has all the same digits and 
UNC, Scarce. the last note has the 10 Lac note (1000000). UNC, Very 

Rare. Estimate: ̀  2,000-2,500

Estimate: ̀  20,000-22,000

526 5 Rupees Pack, Signed by S. Venkitaramanan, Tractor 
type, Inset B, Prefix 94B-000001-000100. With original 534 1 Rupee Pack, Signed by I.G. Patel, Coin type dated 
pin and paper wrapper. The Pack is the first Bundle in the 1972, Inset D, Prefix L31-0005001 to 0006000. With 
series with the first note starting with the first number, original pin, UNC, Scarce. 
000001. UNC, Very Rare. 

Estimate: ̀  3,000-3,500
Estimate: ̀  15,000-17,000

535 1 Rupee Pack, Signed by S. Venkitaramanan, Coin type 
527 5 Rupees Pack Super Fancy, Signed by S. dated 1985, Oil Field on rev, without Inset, Serial 

Venkitaramanan, Tractor type, Inset B, Serial numbers numbers 68P-078501 to 078600. The last note is 
37A-666601 to 666700. The pack has a rare Note with important as it is with 786 and that too in its original 
the serial number 666666. With original pin and plastic bundle. UNC, Scarce. 
wrapper. Almost UNC, Rare.

Estimate: ̀  3,500-4,000
Estimate: ̀  3,500-4,000

536 1 Rupee Set, Set of 56 Different Notes: Complete 
528 5 Rupees Pack, Signed by M. Narasimham, Tractor type, collection of all the 56 types of notes right from 1950-

Inset A, Prefix 26D-621201 to 621300. With original pin, 1994 (Except the first note, L.K. Jha - B, and the 1964 
UNC, Rare. Note). All are UNC, Rare as a set of 56 notes.

Estimate: ̀  6,000-7,000Estimate: ̀  3,000-3,500

537 2 Rupees Set, Complete Set of 36 all different notes right 529 5 Rupees Pack, Signed by the just retired Prime Minister 
from 1950-1990s, signed by B Rama Rau to C of India, Manmohan Singh, Tractor type, Inset D, Prefix 
Rangarajan. Except one all in UNC State of preservation, 08H-156601 to 1567000. With original pin, first note is 
Rare a set of 36 notes.discolored else UNC, Scarce. 

Estimate: ̀  9,000-10,000Estimate: ̀  2,000-2,500

rd538 10 Rupees (10), 3  Issue, Signed by B. Ramarau, 530 5 Rupees Pack Fancy Number, Signed by R.N. Malhotra, 
Incorrect Hindi as Rupaya, consecutive serial numbers Tractor type, Inset E, Serial Numbers 41P-699901 to 
from D48-559282 to 559291 (Jhun# 4.2.1). About 700000. The last two notes are important as they are 
Extremely Fine, Scarce. 10 notes699999 and 700000. UNC, Scarce. 

Estimate: ̀  2,500-3,000Estimate: ̀  2,000-2,500
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539 50 Rupees, Signed by M. Narasimham, Parliament 547 10 Rupees Fancy Numbers Set (32), Signed by Y.V. 
Building type, Without Inset, Prefix 5CF. Almost Reddy, 2008, Inset A, Mahatma Gandhi series, Prefix 
Extremely Fine, Rare. 47N. All the 32 notes are with the same Prefix number 

and have Fancy Serial Numbers: 000001, 000002, Estimate: ̀  2,500-3,000
000003, 000004, 000005, 000006, 000007, 000008, 
000009, 000010, 100000, 200000, 300000, 400000, 

540 100 Rupees (2), Signed by K R Puri, Cobalt Blue type, 
500000, 600000, 700000, 800000, 900000, 111111, 

without Inset, Prefix 7BB-877275 and 877276. About 
222222, 333333, 444444, 555555, 666666, 777777, 

Extremely Fine, Consecutive Serial numbered notes, 
888888,  999999, 1000000, 000786, 786000 and 

Scarce. 2 notes
786786. All UNC, Very Rare. 32 notes

Estimate: ̀  1,000-1,500
Estimate: ̀  16,000-18,000

541 100 Rupees, Signed by S. Jagannathan, Agrarian scene 
type, without Inset, Prefix 7AB. About Extremely Fine, 548 10 Rupees Fancy Numbers Set of 29 notes, Signed by D. 
Very Rare. Subbarao, Mahatma Gandhi series, the numbers are: 

Estimate: ̀  8,000-9,000 000001, 000002, 000003, 000004, 000005, 000006, 
000007, 000008, 000009, 000010; 000010, 000020, 
000030, 000040, 000050, 000060, 000070, 000080, 542 Collection of First 10 Notes (90) right from 000001 to 
000090; 000012, 000123, 000234, 000345, 000456, 000010: 1 Rupee: 1991, Signed by Mantok Singh 
000567, 000678, 000789, 000890 and 000910. Allare Ahluwalia, Inset B, Prefix 62L; 2 Rupees, Signed by R N 
UNC and nicely displayed. 29 notesMalhotra, Tiger type, Inset B, Prefix 071; 5 Rupees, 

Signed by Bimal Jalan, Tractor type, Prefix 96B; 10 Estimate: ̀  2,000-2,500
Rupees, Signed by C. Rangarajan, Shalimar Garden 
type, Inset C, Prefix 12E; 20 Rupees, 2009, Signed by D 
Subbarao, Inset E, Prefix 15Q; 50 Rupees, 2012, Signed 
by D Subbarao Parliament Building type, Inset R, Prefix 549 10 Rupees Fancy Numbers Set of 27 notes, Signed by D. 
4BD; 100 Rupees, 2012, Signed by D Subbarao Subbarao, Mahatma Gandhi series, the numbers are: 
Himalayas type, Inset F, Prefix 3WE; 500 Rupees, 2012, 000011, 000022, 000033, 000044, 000055, 000066, 
Signed by D Subbarao Mahatma Gandhi type, Inset R, 000077, 000088, 000099; 000101, 000202, 000303, 
Prefix 8AP; and 1000 Rupees, 2012, Signed by D 000404, 000505, 000606, 000707, 000808, 000909; 
Subbarao Mahatma Gandhi type, Inset L, Prefix 4FR. 000110, 000220, 000330, 000440, 000055, 000660, 
Only 1 Rupee Notes are About Extremely Fine, rest all 000770, 000880 and 000990. All UNC. 27 notes
are UNC+, Rare to make a such a collection of 90 notes

Estimate: ̀  2,000-2,500
Estimate: ̀  65,000-70,000

550 10 Rupees (10), and 20 Rupees (10), signed by D. 543 2 Rupees Fancy Number, Signed by R.N. Malhotra, 
Subbarao, fancy Numbers set of 20 notes: the fancy Aryabhatta Series, Inset A, Serial Number -28H-
numbers are: 000002 in different Prefix and Insets. All 777777. UNC, Scarce. 
UNC. 20 notesEstimate: ̀  1,000-1,500

Estimate: ̀  2,000-2,500

544 2 Rupees Fancy Numbers, various signatures, 
Aryabhatta Series, Fancy Serial Numbers 111111, 

551 10 Rupees (10), and 20 Rupees (10), signed by D. 222222, 333333, 444444, 555555, 666666, 888888 and 
Subbarao, fancy Numbers set of 20 notes: the fancy 999999. All UNC, Very Rare. 8 notes
numbers are: 000003 in different Prefix and Insets. All 

Estimate: ̀  15,000-17,000 UNC. 20 notes

Estimate: ̀  2,000-2,500
545 5 Rupees (3), Signed by R.N. Malhotra, Tractor type, 

without Inset, fancy serial numbers, 200000, 500000 and 
700000. Almost UNC, Scarce. 3 notes 552 100 Rupees Fancy Numbers Set (32), Signed by D. 

Estimate: ̀  2,000-2,500 Subbarao, 2012, without Inset, Mahatma Gandhi series, 
Prefix 8GA. All the 32 notes are with the same Prefix 
number and have Fancy Serial Numbers: 000001, 546 5 Rupees Fancy Numbers Set of 28 notes: Signed by D. 
000002, 000003, 000004, 000005, 000006, 000007, Subbarao, the numbers are: 000100, 000200, 000300, 
000008, 000009, 000010, 100000, 200000, 300000, 000400, 000500, 000600, 000700, 000800, 000900, 
400000, 500000, 600000, 700000, 800000, 900000, 001000; 000111, 000222, 000333, 000444, 000555, 
111111, 222222, 333333, 444444, 555555, 666666, 000666, 000777, 000888, 000999; 786123, 786234, 
777777, 888888,  999999, 1000000, 000786, 786000 786345, 786456, 786567, 786678, 786789, 786890 and 
and 786786. All UNC, Very Rare. 32 notes786910. All UNC with fancy numbers. 28 notes

Estimate: ̀  3,000-4,000 Estimate: ̀  16,000-18,000
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553 500 Rupees Fancy Number, Signed by C. Rangarajan, 
M.K. Gandhi Series, without Inset, Prefix 4BM-777777. 560 5 Rupees Pack Error with Double Serial Number; 
About Extremely Fine, Rare. Tractor type, Signed by Bimal Jalan, without Inset, 

Estimate: ̀  2,000-2,500 Prefix 22D-923901 to 924000. The Pack of 100 notes 
has Note number 923924 missing and instead has 2 notes 
of the same Serial numbers, 923925! The first note of the 
dual serial number in place of the note of number 923924 
has light impressions of black ink, indicating that at that 554 100 Rupees Fancy Numbers (10), Signed by D. 
time of printing the serial numbers, some kind of error Subbarao, all the notes with the Serial Numbers: 000786, 
occurred in ink printing, and as a result the note of in the Inset F, L and R. All UNC. 10 notes
number 25 was printed twice. A Rare Error to occur in a 

Estimate: ̀  5,000-6,000 sealed pack bundle of 100 notes. All UNC, Very Rare. 

Estimate: ̀  25,000-30,000

561 10 Rupees Star Pack Error, Signed by D. Subbarao, 
555 100 Rupees Fancy Numbers (10), Signed by Y.V. Reddy, 

Prefix N, Prefix 03F*-787201 to 787300. The 
all the notes with the Serial Numbers: 786786, in the 

Replacement Pack of 100 Notes was meant to replaced 
Inset E, F, and L. All UNC. Rare. 10 notes

defective and error note pack but the present pack it self 
Estimate: ̀  10,000-12,000 has error in the form of the whole printing of the notes is 

shifted towards the top edge and a lot of blank space has 
appeared at the bottom edge. UNC, Scarce Error. 

Estimate: ̀  1,300-1,500
556 Set of 786 Notes (2), Set of 7 Notes, 100 Rupees - 

786693; 50 Rupees - 786693; 20 Rupees - 786693; 10 
562 10 Rupees Error, Signed by D. Subbarao, Inset P, Star 

Rupees - 786693; 5 Rupees - 786693; 2 Rupees - 
Series Error with Double Printing of the same design nd786693; and 1 Rupee - 786693; the 2  set of notes has resulting in thicker and 3D-like printing on both the 

Fancy numbers: 100 Rupees - 786679; 50 Rupees - sides. Serial Number 00F*655457, Mahatma Gandhi 
786679; 20 Rupees - 786679; 10 Rupees - 786679; 5 Series, 2011. UNC, Scarce. 
Rupees - 786679; 2 Rupees - 786679; and 1 Rupee - 

Estimate: ̀  1,000-1,500786679. All UNC, Scarce as a set of 7 notes of 786 (2 
sets).

563 10 Rupees Error, Signed by C. Rangarajan, Shalimar Estimate: ̀  2,000-3,000
Garden series, Inset B, Prefix 55K. The note is not cut 
from the sheet properly with a quarter of the left part is 
cut while the lower-right portion of the note is also 
missing. The lower-left portion of the note has the 

557 10 Rupees 786 Note: Signed by the new RBI Governor, bottom portion of the note having the colour code lines. 
Raghuram Rajan, 2013, Mahatma Gandhi Series, Inset The serial numbers at the lower-left corner are also 
R, Prefix 68D-786786. The Double Super Fancy Note of smudged. Very Fine+, Rare. 
786 in the recent series is an attraction for collectors. 

Estimate: ̀  2,000-3,000UNC. A variety!

Estimate: ̀  1,500-2,000
564 10 Rupees Twins Numbers (2), Signed by C. 

Rangarajan, Inset E, Shalimar garden type, Serial 
Numbers 20A-666122 on both the notes. Both the notes 
have same set of serial numbers and seem to be an error 

558 1 Rupee Super Fancy, Signed by S. Veniktaramanan, from the Printing of Serial numbers by the machine. 
Coin type dated 1985, Oil Field on rev, without Inset, From Circulation, About Extremely Fine, To err is 
Serial numbers 43Q-786786. The note is important as it Machine! Very Rare. 2 notes
is with Double 786786. Almost UNC, Extremely Rare. 

Estimate: ̀  20,000-25,000
Estimate: ̀  28,000-30,000

565 10 Rupees Twins Error (2), Signed by Raghuram Rajan, 
Mahatma Gandhi Series, 2014, Inset L, Serial Numbers 
05L-039492 and 039294 over the upper-right corner but 

559 1 Rupee of Gandhi, Signed by I G Patel issued to the second serial numbers over the lower-left corner are 
commemorate the Birth Centenary of Mahatma Gandhi missing and were not printed and came into circulation. 
in 1969, with the 1 Rupee coin depicting Gandhiji, Prefix Both the notes are from same Prefix but from two 
N83-700086. Usual pin holes, UNC, Scarce. different packs of 100 notes. UNC, Scarce. 2 notes

Estimate: ̀  1,000-1,500 Estimate: ̀  2,000-2,500

Error Notes India 

36



37



566 10 Rupees Error (3): Signed by the new RBI Governor, 572 50 Rupees Star Error, 2011, Un-Printed Note on front but 
Raghuram Rajan, 2013, Mahatma Gandhi Series, Inset with Serial Numbers 4CC*828250. The reverse has 
R, Prefix 21N, three Notes with the numbers – 261700, Parliament Building with the year 2011 at the bottom. 
261800 and 261900. All the three notes have Shifting Although the first payer of Printing of intricate designs 
Error wherein more than 20% of the printing of the note on the front has been done successfully, the final layer of 
has been shifted towards bottom and then the notes were printing with the text and signature of the Governor of 
mechanically cut from the sheet resulting in distinct the Reserve Bank of India could not be done, and was 
errors having two different serial numbers on all of them. numbered mechanically over the unprinted side of the 
Such an error in the recent series is an attraction for note. Interestingly, such a note could come out of the 
collectors. UNC, Very Rare. 3 notes printing Press and survived in circulation till spotted by a 

Banknote Collector. Another interesting part of the note Estimate: ̀  10,000-11,000
is that it is a Star Series Note, which implies that these 
notes were Replacement Note for such defective and 567 20 Rupees Star Error Note, Signed by D. Subbarao, Inset 
error notes. UNC, Very Rare. R, Prefix 53G*026869, issued in 2011. The upper-right 

Estimate: ̀  15,000-17,000serial numbers of the note has an error in the form of 
misprinted 5 of the Prefix 53G, only the lower portion of 
the digit 5 is printed on the note. The Star Series notes 573 100 Rupees Error Note, Signed by D. Subbarao, issued in 
were specially issued to replace any notes that were 2012, Mahatma Gandhi Series, Inset L, Prefix 3GE. The 
defective. However, this Replacement Note it self is a note has an extra piece of paper from the succeeding note 
Defective piece! UNC, Rare. having the right side of the note still attached with the 

Estimate: ̀  5,000-5,500 previous note. Interestingly, the cut note has the same set 
of Serial Numbers, viz., 3GE-005299. Both the notes 
have still uncut right edge of the Note Sheet with the 568 50 Rupees Error Note, Signed by D. Subbarao, issued in 
notes. UNC, Rare. 2011, Mahatma Gandhi Series, without Inset, Prefix 

1FF-384932. The note has an error of extra piece of Estimate: ̀  9,500-10,500
paper in the top-right corner wherein lower portion of the 
above note in the sheet was uncut and remained with the 574 100 Rupees Rocket Error Note, Signed by D. Subbarao, 
present note. Interestingly, the error occurred in such a issued in 2011, Mahatma Gandhi Series, the note is not 
way that the extra part of the above note got folded at top- complete but was folded in such a way during the process 
right and subsequently Serial Numbers were printed in of folding and cutting from the note sheet that it came in 
red but upper part of the numbers being missing. An the shape of a rocket with a quarter of the right side of the 
interesting error for collectors, UNC, Rare. note missing and the serial numbers are also half printed 

Estimate: ̀  3,000-3,500 on the right corner. Interestingly, the note survived in 
circulation and someone even numbered it with writing 

569 50 Rupees Error Note, Signed by D. Subbarao, issued in 84 in a circle to keep a track of the notes in a pack, 
2011, Mahatma Gandhi Series, Inset L, Prefix 2EN. The probably by a bank employee. When the person must 
note has an extra piece of paper from the succeeding note have realized his mistake to take this note as full note, he 
having the right side of the note still attached with the must have repented for losing 100 rupees. But a big gain 
previous note. Interestingly, the cut note has the same set for note collectors. Almost UNC, Scarce. 
of Serial Numbers, viz., 2EN 036100. Both the notes Estimate: ̀  1,000-1,200
have still uncut right edge of the Note Sheet with the 
notes. UNC, Rare. 

575 100 Rupees Error, Signed by C. Rangarajan, Mahatma 
Estimate: ̀  9,500-10,500

Gandhi Series, Inset E, Prefix 1ET. The well-circulated 
Error note has extra part of the adjoining note in the form 

570 50 Rupees Error Note, Signed by D. Subbarao, issued in of upper-left portion of the second note, uncut from the 
2011, Mahatma Gandhi Series, Inset L, Prefix 9FH. The sheet with the top-most portion of the Note Sheet visible 
note has extra paper from the right edge of the note sheet with colour codes. The note got Serial numbers printed, 
which is still not cut from the sides and was subsequently than it got folded towards left and as a result a large 
numbered and put into circulation. Almost UNC, Rare. chunk of another note remained with this note. 

Estimate: ̀  4,000-5,000 Interestingly enough, the error note remained in 
circulation for a long time and one can be amazed how it 
pass on hands without realizing the blunder. And when 571 50 Rupees Star Note Error, Signed by D. Subbarao, 
someone realized the error, we can imagine how issued in 2011, Mahatma Gandhi Series, Inset L, Prefix 
disgusted he might have felt and we can now only 1CC*409244. The front side of the note is perfectly 
imagine the ways he must have devised to put this back printed but the back side of this Replacement note needs 
into circulation so he would get 100 Rupees in full of this to be replaced as it has the negative impressions of the 
note. But its a fortune for a collector of error notes! Very front side of the note printed on the reverse side, making 
Fine, Rare. it a rare error for the Star series notes. UNC, Scarce. 

Estimate: ̀  8,000-8,500Estimate: ̀  2,000-3,000
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576 100 Rupees Error, Signed by Y V Reddy, issued in 2007, 582 1000 Rupees Error Note, Signed by D. Subbarao, issued 
Mahatma Gandhi Series, Inset L, Prefix 9EN-166842. in 2009, Mahatma Gandhi Series, Inset L, Prefix 5BE. 
The obverse of the note is intact with full and clear The note has an extra piece of paper from the succeeding 
impressions with slight shift of the printing towards note having the top-right side of the note still attached 
bottom, wherein the reverse is a totally mess with double with the previous note. The serial number on the top-
printing and ink smudging at a number of places. Very right corner of the main note is not printed properly 
Fine+, A Rare error. because the note got folded and the printing of the 

numbers was disturbed as can be seen from the Estimate: ̀  5,000-5,500
misplacement of the numbers. Interestingly, the cut note 
does not have Serial Numbers and only Inset L is visible. 

577 100 Rupees Error: Signed by D. Subbarao, 2010, Both the notes have still uncut right edge of the Note 
Mahatma Gandhi Series, Inset R, Prefix 2NP, The note Sheet with the notes. Almost UNC, Rare. 
has Shifting Error wherein more than 30% of the printing 

Estimate: ̀  5,000-6,000of the note has been shifted towards bottom and then the 
note was mechanically cut from the sheet resulting in 
distinct errors having two different notes on a single 

583 1000 Rupees Error, Signed by D. Subbarao, Mahatma 
piece of note but the same serial numbers but printed 

Gandhi Series, 2011, Inset L, Prefix 5DW. Printing of the 
upside down. Interesting Error as the Serial numbers are 

note has shifted towards left of the note resulting in the 
upside down. UNC, Scarce. 

cutting of the printed part on the left edge but extra 
Estimate: ̀  2,500-3,000 printing of adjoining note on the right edge. The note 

seems to be the first note on the left of the note sheet. 
UNC, Scarce. 578 500 Rupees Error, Signed by D. Subbarao, 2012, Inset R, 

Prefix 4DQ. The note has an additional uncut printed Estimate: ̀  1,200-1,500
paper sheet over the lower-left corner which is folded on 
the right side and Serial numbers were printed on it. The 
extra sheet of paper is open in the right side and when 
open it shows the unprinted white paper. About 

584 Greece, 500 Drachamas (2) Error with Twin Serial Extremely Fine, Scarce. 
Numbers, # 649936, issued in 1944. Very Fine+, Rare. 2 

Estimate: ̀  1,000-1,500 notes

Estimate: ̀  1,000-1,200
579 500 Rupees Error Note, Signed by D. Subbarao, issued 

in 2009, Mahatma Gandhi series, Inset E, Prefix 1EA. 
The note has double printing on the front. The usual 585 Greece, 2000 Drachamas (2) Error with Twin Serial 
printing of the Gandhi side is very well there but the note Numbers, # 587495, issued in 1944. Extremely Fine+, 
also has reverse impression of the back side depicting Rare. 2 notes
Mahatma Gandhi leading a group. Very Fine, Scarce. Estimate: ̀  1,000-1,200 

Estimate: ̀  600-1,000

End of Auction
580 500 Rupees Error Note, Signed by D. Subbarao, issued 

in 2010, Mahatma Gandhi series, Inset L, Prefix 4LA. 
The note has double printing on the front. The usual 
printing of the Gandhi side is very well there but the note 
also has reverse impression of the back side depicting 
Mahatma Gandhi leading a group. Very Fine, Scarce. 

Estimate: ̀  600-1,000

581 1000 Rupees Error with 15 August 47 numbers: Signed 
by D. Subbarao, issued in 2012, Mahatma Gandhi 
Series, Inset L, Prefix 0AH with the serial numbers 
150847. The note has a Butterfly Error in the form of 
extra piece of note paper (Colour Guide for Printing) 
from the note sheet still uncut at the lower-left corner. 
For Collectors of Fancy Numbers this note has another 
Rare thing: The 0AH Stands for Azad Hind and the Serial 

thNumbers translate into 15  August 1947! UNC, Rare 
Error and Fancy item. 

Estimate: ̀  10,000-11,000
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We welcome you as a bidder to Rajgor's saleroom. This easy 
guide will facilitate you in buying at the Rajgor's. Identification documents for yourself and the other party, 
Kindly note that all properties auctioned at Rajgor's are subject together with a signed letter from the client authorizing the 
to Important Notices, Conditions of Sale and to Reserves as bidder to act on the client's behalf. The authorization form 
printed in the catalogue and/or as listed on the website, does not apply to payment.
www.Rajgors.com. 

Registered Buyers can bid in four ways. All are simple and 
straight-forward:  Before you can bid on a property, you must register as a Bidder 

for the sale. 

After you've registered with your photo ID, and picked up 
your paddle, the real fun begins. In the saleroom, the 

To bid in an auction, all prospective buyers must register with 
auctioneer will announce bids in ascending order of lots. If 

Rajgor's in advance. Buyers can bid in their individual 
the item and price are right, raise your paddle. Continue 

capacity or on behalf of a corporate or other entity.
until you're the only bidder remaining or you have reached 

If this is your first time bidding at Rajgor's, you will need to fill up to your maximum limit on that particular lot. The 
the Registration form and the following documents in order to auctioneer will then bring down the gavel and you'll feel a 
facilitate your registration: rush of excitement. It's yours. You've won the auction and 

your are the new proud owner of it! 

1. Copy of PAN Card, 

The Bidders who do not wish to be present in the saleroom, 2. Bank Statement of the latest month, and
or those unable to attend the auction in person can make 

3. An address proof (Adhar Card, telephone, electricity, arrangements with Rajgor's to bid on the telephone. We 
driving license or passport). will call you from the saleroom when your lot is 

approaching and will bid on your behalf. 

1. Copy of PAN Card, 

2. Bank Statement of the latest month, Bidders may also choose to submit their Absentee Bids or 
Written Bids which the auctioneer will execute on their 3. A copy of the Certificate of Incorporation, 
behalf during the auction. Please note that absentee bids 

4. An address proof (telephone or Electricity) bearing the should indicate the maximum limit per lot excluding the 
same address as on the form, buyer's premium. The auctioneer will try and buy the lot at 

5. Copy of VAT / TIN registration certificate, and the lowest possible price above or at the reserve for the 
specified lot. 6. A Board Resolution authorizing the selected 

representative of the Company to bid in the auction on its 
behalf and bind the Company, together with photo 
identification of such representative. 

A registered buyer can bid Online on the website, 
www.Rajgors.com till a given time limit. The Online 
bidding ends before the beginning of the sale in the 
saleroom. However, a buyer leading in an Online bid may 1. Copy of PAN Card, 
get outbid in the saleroom. The highest bidder in the 

2. Bank Statement of the latest month, saleroom will be considered as the final winner of the lot. 
3. Trust deed or extract from register in the country of 

establishment, 
We would like to remind our bidders that Rajgor's does not 

4. An address proof (telephone or Electricity) bearing the accept payment from third parties, including agents, and that 
same address as on the form, invoice names and addresses cannot be changed after the sale. 

5. A Trust Resolution authorizing the selected representative If you are bidding on behalf of someone else or using another 
of the organization to bid in the auction on its behalf and vehicle to pay, then that party is our client and as such will need 
bind the organization, together with photo identification of to be registered as the bidder.
such representative. 

Agents Acting on behalf of other Parties

3. What are Bidding Methods? 
1. How to Buy at Rajgor's? 

Bidding at the Saleroom 

2. What is Registration? 

Individuals

Bidding on Telephone 

Corporate Clients 

Absentee Bids 

Online Bidding  

Trusts and Foundations

Easy to buy at Rajgor's
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4. What is a Price Estimate?  

5. How to Pay?  

6. What is Transfer of Ownership? 

should have been wrongly described in any material 
aspect, the buyer may reject the same, provided that he 

 The estimate figures for each lot are the Auctioneer's shall have given notice of intention to do so and shall have 
estimation of an expected price only. These estimates are returned the same to the Auctioneer within seven (7) days 
not representative of a reserve price and are published by from the day of the sale. Under no circumstances will the 
the Rajgor's as a guide to buyers. Bidders may bid at or Auctioneer be liable for any costs, expenses or damages 
within the estimate, or above the estimate, however, bids incurred by the buyer in respect of any lot, including, but 
which are less than the lower estimate will not be not limited to, loss of any kind of profit whatsoever.
considered by the Auctioneer. Estimates are only 
indicative prices, and do not include buyer's premium or 
any taxes, which will be additional.

All successful bidders will require putting down a deposit All lots are sold subject to a reserve unless specifically 
of 10% of the Hammer Price, either in cash or debit/credit indicated otherwise. All reserves are kept confidential. A 
card (subject to a fee of 2%) to guarantee their purchase. Reserve is a confidential price or bid below which the 
Non-payment of all balance payments within 7 days post Auctioneer will not sell an item or will re-purchase on 
sale would lead to forfeiture of the deposit. behalf of the Consignor or for the Rajgor's Auctions. The 

Auctioneer reserves the right to place bids on behalf of the Invoices will be mailed to the address indicated on the 
consignor up to the amount of a reserve price established registration form and a  PDF copy on the email address 
by the consigner. Therefore, any bids below the reserve provided. Any change to the invoicing / shipping address 
will not be considered by the auctioneer to be a 'selling as given on the registration form should be communicated 
price'. to Rajgor's within 24 hours of the auction. The payment 

should be made to Rajgor's within 7 days of the auction. Lots are usually opened for bidding in the saleroom, at the 
current highest Bid, if any, received during the Online Domestic Buyers can make their payments through 
Bidding on the website, www.Rajgors.com. The Bids are cheques, demand drafts and wire transfers. International 
increased in increments of approximately 10%. Any buyers can pay through wire transfers. Invoices will be 
absentee bids that do not meet a standard bidding raised in Indian Rupees. International buyers who have 
increment will be rounded down to the previous one. All wire transferred money from an overseas bank account are 
increments are solely at the discretion of the auctioneer. exempted from paying VAT on the hammer price if the 

work is directly exported by Rajgor's through a licensed The final price payable for every lot will be the Hammer 
shipper, with the appropriate and required documentation. Price (the price at which the auctioneer's hammer falls) 
However, Service tax will still be applicable on the buyer's plus a Buyer's Premium of 12.50%, plus applicable taxes, 
premium, even if the lot is exported out of the country. as described below: 

Cheques and demand drafts should be made out in the All lots are subject to a 12.50% Buyer's Premium which 
name of Numismatic Guarantee Service of India Pvt. will be added to the Hammer Price of each lot sold. This 
Ltd. Cheques should be drawn on a local Mumbai bank 12.50% Buyer's Premium will be subject to Service Tax at 
account only. For outstation payments, buyers must send 12.36% making the final Premium at 14.04% 
only demand drafts, payable at Mumbai or should directly (Government taxes are subject to revisions from time to 
deposit their cheques in the Rajgor's account in a nearby time). 
branch of their city. 

A Value Added Tax (VAT) will be applicable on the 
Hammer Price of each work (excluding the Buyer's 
Premium). VAT will be charged at the rate applicable on 

For all lots (antiquities) in the auction that are registered each object at the time of the auction. 
with the Archaeological Survey of India, the buyer will be 
required to follow the process of transferring ownership Companies and other parties who are registered dealers 
from the seller to their name. As agent for the seller, outside of the state of Maharashtra and eligible for 2% 
Rajgor's is obligated to ensure that the registration and CST (instead of VAT) must provide Rajgor's with the 
transfer process are completed in accordance with the required documentation and relevant forms.
Antiquities and Art Treasures Act, 1972 (AAT Act). 

All lots will be on view prior to the sale. Lots are sold as 
Once payment has been received in full by the Rajgor's, the shown with all faults, imperfections and errors of 
transfer process begins. The property will remain with the description. Neither the Auctioneer nor the seller shall 
Rajgor's for the duration of the transfer process, and will be give warranty to any buyer in respect of any lot, or be liable 
handed over to the buyer upon completion. for any fault, absence or error of description. All 

statements as to the items sold, whether made in 
Rajgor's will not be responsible for any delays in the catalogues, during the course of the auction, or otherwise 
registration or transfer process. While Rajgor's will assist are statements of opinion only, and are not and shall not be 
with the process, buyers are solely responsible for taken to be statements or representations of fact. The 
communicating with the ASI and ensuring that the Auctioneer reserves the right in forming his opinion, to 
Registration / Transfer Certificate is received by them consult and rely upon any expert or authority considered 
safely and accurately.by him reliable. Notwithstanding the forgoing, if any lot 
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All charges, if any, associated with the registration and 
transfer process will be borne by the buyer.

Kindly note that the name on the invoice and the name on 
the registration certificate will need to be one and the 
same.

All antiquities registered with the Archaeological Survey 
of India, or that are over a hundred years old, or are 
National Treasures or a certain works that are over 75 years 
old, whether specifically indicated in the catalogue or 
otherwise, are Not Exportable out of India as per the 
regulations of the Antiquities and Art Treasures Act, 1972 
(AAT Act), and cannot be taken out of India. Rajgor's have 
taken all efforts to determine such lots but do not take 
responsibility for any lack of information or oversight.

Rajgor's can arrange for local delivery in Mumbai and 
shipping within India and internationally (subject to 
provisions of the AAT Act) at the buyer's expense. The 
shipping and handling cost will be on a Cost-Insurance-
Freight (CIF) basis unless instructed otherwise. If Rajgor's 
organizes delivery even within Mumbai, transit insurance 
is mandatory. 

7. How to Collect?  

Shipping instructions should be clearly completed on the 
form provided with the invoice, and should be sent back at 
the earliest. Shipping estimates are available on request. 
Any purchased lots not collected or shipped within 14 days 
of the auction will be moved to professional storage, at the 
buyer's expense.

Any lots exported from India will be done in compliance 
with the export and foreign exchange laws of the country. 
While Rajgor's will assist with both shipping and export, it 
is the buyer's responsibility to be aware of all export 
regulations and obtain any necessary licenses or 
permissions.

All purchases must be collected or shipped within 30 days 
of the auction, subject to the registration process. No 
works will be delivered or shipped before all payments for 
purchases, shipping and insurance have been completed.

Rajgor's reserves the right to cancel a sale if payment is not 
received within 7 days of the auction.

Happy Bidding … 
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Conditions of Sale 
1) This is a public auction sale conducted by Mumbai based licensed 

auctioneer, Rajgor's Auctions of NGS of India Pvt. Ltd. (hereinafter 
referred to as "Auctioneer"). Bidding in this Auction constitutes 
acceptance by you (the "Bidder") of all the conditions of sale stated 
herein. Bidders may include consignors who may bid and purchase lots in 
the Auction consigned by the consignor or by other consignors pursuant to 
their consignment agreement. The Auctioneer reserves the right to include 
in any auction sale its own material. Bidder acknowledges and agrees that 
the Auctioneer may not be required to pay a Buyer`s Premium, or other 
charges that other Bidders may be required to pay and may have access to 
information concerning the lots that is not otherwise available to the 
public. Any claimed conflict of interest or claimed competitive advantage 
resulting there from is expressly waived by all participants in the Auction. 
The Buyer is the Bidder who makes the highest bid accepted by the 
Auctioneer, and includes the principal of any Bidder acting as an agent. In 
the event of any dispute regarding the Bidders, the Auctioneer shall have 
absolute discretion to determine the dispute or may re-sell the disputed lot. 

2) The Rajgor's Auctions reserve the right to postpone or cancel the auction 
without notice in its sole discretion. Any lot/s may be withdrawn by 
Auctioneer without notice prior to its being opened for bidding. The 
Auctioneer or Consignor shall not be liable for any costs or damages 
arising from either the withdrawn of material at the auction or the delay or 
cancellation of the auction.

3) The Auctioneer shall have absolute discretion to divide any lot, to 
combine any lots, or to withdraw lots from the sale without giving any 
reasons. The bidding shall be regulated at the absolute discretion of the 
Auctioneer who shall have the right to refuse any bid/s.

4) The estimate figures for each lot are the Auctioneer's estimation of an 
expected price only. These estimates are not representative of a reserve 
price and are published only as a guide to buyers. Bidders may bid at or 
within the estimate, or above the estimate, however, bids which are less 
than the lower estimate will not be considered by the Auctioneer.

5) Lots may carry a Reserve. A Reserve is a confidential price or bid below 
which the Auctioneer will not sell an item or will re-purchase on behalf of 
the Consignor or for the Rajgor's Auctions. The Auctioneer reserves the 
right to place bids on behalf of the consignor up to the amount of a reserve 
price established by the consigner. 

6) The Auctioneer acts solely as an agent and shall not be responsible for any 
default either by the buyer or by the seller or for any action or claim 
which may arise in respect of any lot.

7) The bids will be opened for bidding in numerical order. In the event that 
bids for the same amount are received for the same lot, the winning bid 
will be the earliest received. The decision of the Auctioneer as to identity 
of the winning bidder shall be final.

8) Only a registered member is allowed to bid in the auction. Each auction 
requires a new registration. Registration process may require your Client 
ID and/or you may be required to fill a registration form with your address, 
telephone number, and signature, after which you will be allotted a 
numbered paddle to bid. First-time bidders may be asked to provide 
references and/or a refundable Security Money Deposit and/or show a 
government-issued picture ID before the start of the auction, subject to the 
Auctioneer's sole discretion. Any person submitting bids on behalf of a 
corporation or any other person / persons, agrees to be personally liable for 
full payment of the invoice. The Auctioneer reserves the right to prevent 
those bidders to take a part in auction who have not paid their previous 
bills. In case of a default of payment by the bidders, their Security Money 
Deposit will be forfeited and will not be returned. 

9) Bidding commissions for anyone unable to attend the auction in person 
may be carried out by the Auctioneer without charge, in strict confidence. 
But "BUY" commissions will only be accepted, solely at the absolute 
discretion of the Auctioneer. No bids will be accepted from Minors. Bids 
lower than lower estimate will not be accepted. 

10) Auctioneer shall make maximum efforts to properly enter and execute 
bids received by E-mail, Fax or by other means. However, Auctioneer 
shall not be liable for any errors for incorrectly entered or incorrectly 
executed bids. Bidders are responsible for their bids including any errors 
they may make in placing bids. Auctioneer reserve the right to refuse and 
reject unsigned bid sheet.

11) Lots are sold as shown with all faults, imperfections and errors of 
description. Neither the Auctioneer nor the seller shall give warranty to 
any buyer in respect of any lot, or be liable for any fault or error of 
description. All statements as to the items sold, whether made in 
catalogues, during the course of the auction, or otherwise are statements of 
opinion only, and are not and shall not be taken to be statements or 
representations of fact. The Auctioneer reserves the right in forming his 
opinion, to consult and rely upon any expert or authority considered by 
him reliable. Notwithstanding the forgoing, if any lot should have been 

wrongly described in any material aspect, the buyer may reject the same, 
provided that he shall have given notice of intention to do so and shall 
have returned the same to the Auctioneer within seven (7) days from the 
day of the sale. Under no circumstances will the Auctioneer be liable for 
any costs, expenses or damages incurred by the buyer in respect of any lot, 
including, but not limited to, loss of any kind of profit whatsoever. 

12) Bidders are advised to scrutinize the lots they bid for. Buyers must 
satisfy themselves as to the accuracy of their purchases at the time of 
delivery. The Auctioneer cannot be held responsible for any discrepancy 
which might be discovered after the lots have been removed from their 
original packing. 

13) Each lot shall be at the buyer's risk from the fall of the hammer. 
14) Delivery is against payment in full. Delivery of the items may be made 

on the following day after receiving full payment of the purchase price. 
15) The Purchase price shall be the sum of winning bid and a buyer's premium 

of , has to be paid by the purchaser. The total 
Invoice amount shall be paid in full prior to delivery of the lot within 7 
days of the date of invoice. The Auctioneer reserves the right to charge the 
interest at the rate of 2% per month for the overdue amount. 

16) Payment shall be by cash in Indian Rupees or by cheques / DD drawn on 
Indian banks. The purchase price shall be paid upon delivery of the lot or 
receipt of Invoice for the lot, whichever occurs first. All associated costs 
for the delivery of lots such as handling, shipping, and insurance will be 
added to the purchase price. Credit card Payments are subject to 2% 
surcharge on Master and Visa Cards. 

17) The Auctioneer will not hold himself responsible for the safe custody of 
any lots left for more than seven (7) working days after the date of sale, 
and reserves the right to charge storage and re-sell by auction or privately, 
and without notice to the buyer, any lots not removed from his premises 
within fourteen (14) days from the date of sale. Buyers shall not be 
entitled to remove lots from the auction room during the course of the 
auction. 

18) Export of Antiquities: Buyers are requested to note that according to the 
Antiquities and Art Treasures Act, 1972 (Act No. 52 of 1972), items 
(including coins) over 100 years old, cannot be exported out of India 
except the permission of the Director General, Archaeological Survey of 
India, Janpath, New Delhi.

19) By bidding in the auction, the Bidder enters in a legal contract and accepts 
to honour all his/her successful bids within 7 days of the receipt of his 
invoice. The bidder must clear all their payments within a period of 2 
months from the date of auction, else their claim on their auction items will 
cease to exists. The auctioneer in such a case will be at liberty to sale or re-
auction the items without informing the concerned Bidder/Buyer. By 
making a bid the buyer acknowledges his/her acceptance of all these 
conditions of sale and shall be bound by them. These Conditions shall take 
effect and be construed in accordance with Indian law and are subject to 
Mumbai Jurisdiction.

20) The auction is conducted in Indian Rupees.

12.50% plus applicable taxes

21) Subject to transfer of ownership along with registration of antiquities in 
accordance with the provisions of the Antiquities and Art Treasure Act, 
1972 and rules made thereafter, all lots of antiquities will be shipped out in 
an “as is” condition meaning that the item is sold with all existing faults 
and imperfections. 

22) The Bidders are required to provide all invoicing details to the Rajgor's 
Auctions prior to the sale at the time of registering. 

23) The price estimates do not include any packing, shipping, handling or 
insurance charges, all of which will be borne by the buyer. The exact 
amount of shipping-handling and insurance will be conveyed when the 
final invoice is prepared. 

24) All duties and taxes as applicable, including VAT, Service Tax and Local 
Body / Octroi  will be borne by the buyer. 

25) Purchases are normally shipped within 60 days from the date of the receipt 
of the full payment and of the transfer of papers duly signed by the buyer. 
The transfer and or delivery of ownership of antiquities along with 
registration is a regulatory process administered by the Archaeological 
Survey of India and may take longer than envisaged period of 60 days. The 
buyer will be informed about the current status or delay of their transfers. 

26) Buyers may choose to collect their purchases from the Rajgor's Auctions 
office in Mumbai after the transfer is completed.

27) The buyer shall ensure that all payment formalities are completed 
within 7 working days of the receipt of the invoice. In case payment is not 
received within such period, this shall be treated as a breach of contract and 
the Rajgor's Auctions may take any steps, including the institution of legal 
proceedings, which are appropriate to enforce payment by the buyer. The 
buyer shall also be charged demurrage @ 1% per month on the value of 
the lots. In case of such defaulters the Rajgor’s reserves the right to publish 
/ announce their names on their website and at appropriate places. 








